Shricon Industries Limited

Registered Office: First Floor, 112 B, Shakti Nagar, Kota-324009
Corporate Identification Number: L45200R]1984PLC040606
Phone: 0744-2500492, 0744-3040050, www.shricon.in; investor.shricon@gmail.com

June 30, 2021

To,

The Manager

Bombay Stock Exchange Limited
Corporate Relationship Department
Phirozee Jeejeebhay Tower,

Dalal Street, Fort, Mumbai-400 001
BSE Scrip Code: 508961

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 30t June, 2021-Audited Financial Results for
the Quarter and Year ended March 31, 2021

This is to inform you that in the meeting of the Board of Directors of the Company held
on Monday, 28t June, 2021 at its Registered Office, the Board inter alia has transacted the
following businesses:

1.

Considered and approved Audited Financial Results of the company for the
quarter and year ended March 31, 2021. The above results are audited by
Statutory Auditors of the Company (Enclosed).

Considered and took note of Auditors Report along with ‘Declaration with
respect to Auditors Report with unmodified opinion” to the Audited Financial
Results for the period ended March 31, 2021 (Enclosed)

The Board took note of Investor Grievance Report for the period ended March 31,
2021.

The Board has considered Reconciliation of Share Capital Audit Report for the
period ended March 31, 2021.

Considered the quarterly compliances made by the company as per the SEBI
(LODR) Regulations, 2015.

The meeting of Board of Directors commenced at 3.30 pm and concluded at 21.45.
Thanking you,
For Shricon Industries Limited

o

Om Maheshwari
Director



SPARK & ASSOCIATES
Chartered Accountants LLP

' 211, Sunrise Tower, 579 MG Road, Indore (M.P.)
R/ : Mobile - 97824-27450

To the Members of Shricon Industries Limited
Kota

Report on the Audit of Standalone Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Shricon
Industries Limited (“the Company”), for the year ended March 31, 2021 (“the
statement”),attached herewith,being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,

the statement:

a) I presented In accordance with the requirements of the Listing Regulations in this regard,
and

1) gives a true and fair view In conformity with the applicable accounting standards andother
accounting principles generally accepted in India of the net profit,other comprehensive
income and other financial information of the Company for the quarter and year ended 31%
March,2021,

Basis of Opinion

We conducted our audlt in accordance with the Standards on Auditing (SAs) specified under
Section 143%(10) of the Act (SAs). Our responsibllities under those Standards are further
described In the Auditor's Responsibliities for the Audit of the Standalone Financial Statements
section of our report, We are independent of the Company In accordance with the Code of Ethics
Issued by the Institute of Chartered Accountants of Indla (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities In accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our

opinion,

Kay Audit Mattars

Yey audit matters are those matters that, In our professional judgment, were of most
significance in our audit of the standalone financlal statements of the current period. These
matters were addressed in the contex! of our audit of the standalone financial statements as a
whole, and in forming our opinion therson, and we do not provide a separate opinion on these

matters,

Information Other than the Financlal Statemants and Auditor’'s Report Thereon
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Management’s Responsibilities for the standalone Financial Results
These quarterly financial results as well as the year-to-date standalone financial results have

been prepared on the basis of the Standalone annual financial statements.

The Board of Directors of the Company are responsible for the preparation and presentation of
the statement that gives a true and fair view of the net profit and other comprehensive income
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunderand
other accounting principles generally accepted in India and in compliance with Regulations 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregulasities; selection and
application of appropriate accounting policies, making judgements and estimates that are
maintenance of adequate internal

reasonable and prudent; and the design, implementation and
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the statement that give a
true and fair view and are free from materia! misstatement, whether due to fraud or error.
In preparing the statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or the cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the audit of Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is the high level of assurance but, is not a
guarantee that an audit conducted in accordance with SAs will aiways detect a material
misstatement when it exists. Misstatement can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risk of material misstatement of the statement, whether due to
fraud of error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the Company has adequate
internal financial control with reference to financial statements in place and the operating

effectiveness of such controls.
.
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¢ Lvaluate the appropriateness of s unting poloee used 8nd the ressonableness of
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“grufiant doutr on the Company’s
ability to continue as a Qoing toncern, [f we conclurde s & matens| uncertanty exsts
we are required to draw attention in our auditor’s repont 10 the relsted GisCosures in the

financial results or, if such disclosures are Nadequate, 1o modly oy opinuon. Ouyr
conclusions are based on the audit evidence OnBned up o the date of our audtors
report. However, future events or conditions may cause the Company to cesse to
continue as a going concern.
« Evaluate the overall presentation, structure and content of the statermnent,
disclosures, and whether the statement represents the underbying
events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incluging any signtficant
deficiencies in internal control that we identify during our audit,
We also provide those charged with governance with 2 statement that we have complied with
relevant ethical requirements regarding independence, and to communicate wih them all
relationships and other matters that may reasonably be thought to bear on our idependence,
and where applicable, related safeguards.

NcCiuthng the
transahions and

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (Tthe Order™), wssued by the
Central Government of India in terms of sub-section (11) of Section 143 of the A= we give In

the "Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive mcomes, the
Statement of Changes in Equity and the Statement of Cash Flows deait with by thes Report are in
agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Incian Ax

TOUNDING
Standards specified under Section 133 of the Act, read with Rule 7 of the Companves (AcCoums)
Rules, 2014.

€) On the basis of the written representations received from the directors as on 31% Narch, 2021

owm e

taken on record by the Board of Directors, none of the directors is disquaified as on 31% March
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over finanoal Reporteg of the

Company and the operating effectiveness of such controls, refer to our secarate Repat »m
"Annexure B”. Our report expresses a modified opinion on the aceguaay and operating
effectiveness of the Company’s internal financial controls over financial Reportung

@) With respect to the other matters to be included in the Auditor's Report m accordence wath the
requirements of section 197(16) of the Act, as amended:




"N Cur opereon and to the best of our information and according to the explanations glven to us,
he remune-anon pa«d by the Company to its directors

during the year is in accordance wi
Prowvsons of section 197 of the Act. with the

Weh respect to the other matters to be included in the Ay
11 of the Comparves (Audit and Auditors) Rules, 2014,
r¥ormation and acoording to the explanations given to us:

ditor's Report in accordance with Rule
N our opinion and to the best of our

the Company does not have any pending litigations that will impact on its financjal
posizon in its financial statements:

=. the Company did not have any long-term contracts including derivative contracts for
wTuCh there were any matenal foreseeable losses; and:

There has been no delay in transferring amounts, required to be transferred, to the
investor Education and Protection Fund by the Company during the year ended 31*March

2021.
SPARK & ASSOCIATES
Chartered AccousfPeede
ICAI Registrat Ko, 0O 3C / €400311
By the hand of]
CA. Mukesh
Partner
Membership No. 409601 %
2
UDIN: 21 0G4 0| AAAAD TIZUX
Place: Kota

Date: 28/06/2021



g atruye and fair view on the
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XDIANATIONS gven 0 us andd the books of Axount and other records
POFMl COUrSe of audh, we report that:

CxaMingd by us In the

1) (@ The Company has mantamed Proper  records

showing  full Particulary, Including
Quantitative detads and situation of fixed assets

(D) The fixed assets have been physically verified by the management during the yoear and
no matenal discrepances were noticed on such verfication. In our opinion, the frequency of
verfication of the fixed assets is reasonable having regard to the size of the Company ang
the nature of its assets.

(€] The title deeds of all the immovable properties are held in the name of the Company

(#) The Company does not have any inventory. Accordingly, the provisions of clause (i) of the
Order are not applicable.

(=) The Company has not granted any loan, secured or unsecured to companies, firms, Limited
UebARy Partnerships (LLPS) or other parties covered in the register maintained under
Secthon 189 of the Act. Accordingly, the provisions of clauses 3(u) (@), 3(m) (b) and 3(iN)
() of the Order are not appicable,

(w) lnmwm.mmpmvhasm

plied with the provisions of sections 185 and 186 of
the Act in respect of loans,

nvestments, guarantees, and security,
(¥)  The Company has not accepted an

Sec s 73 to "o of the
nce of Deposits) Rules, 2014 (as amended) Accordingly,
™he provesions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and belief, the Central Government has not spedified
Mamtenance of cost records under sub-section ()

of Section 148 of the Act, in respect of
Company s products/ services. Accordingly, the provisions of clause I(v1) of the Order are
not appiscable

{(ve)] (8) The Company is regular in deposi
and other matenal statutory dues,
undmsputed amounts payable in
Ppenod of more than six months

ting undisputed statutory dues including income Lax
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(xii) In our opinion, the Com

Pany is not a Nidhi Company. Accordingly,
Is not applicable.

clause 3(xii) of the Order

(xiit) In our opinion, all transactions with th
and 188 of Act, where applicable,
financial statements etc., as required

e related parties are in compliance with sections 177
and the requisite details have been disclosed in the
by the applicable accounting standards.

(xiv) During the year, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with them.

(xvi) The company is not required to be r

egistered under section 45-IA of the Reserve Bank of
India Act, 1934,

SPARK & ASSOCIATES
Chartered Acco ' g, S

WA L3C / C400311

CA. Mukesh Vishy
Partner
Membership No. 409601

Place: Kota
Date: 28/06/2021



ANNEXURE 'B’' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(f) of our report of even date)

We have audited the internal financial controls over financial reporting of Shricon Industries
Limited (the 'Company’) as of 31" March 2021 In conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financlal Controls

The Company's management Is responsible for establishing and maintaining Internal financial
controls based on the internal control over financlal reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controis Over Financlal Reporting (the ‘Guidance Note’) issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate Internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of Its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013 (the ‘Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section
143(10) of the Act, to the extent applicable, to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtainring an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial re
reasonable assurance regarding the reliability of fin
financial statements for external purposes in accordanc

porting is a process designed to provide

ancial reporting and the preparation of
e with generally

tkccepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that: (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assetr: of
the cpmpany; (2) provide reasonable assurance that transactions are recorded as necessary t

pe_;mnt preparation of financial statements in accordance with generally accepted accou::l e
principles, and that receipts and expenditures of the company are being made only "::




accordance with authorisations of management and directors of the company, and (%) provide
| B ¢ -)
reasonabie assurance regarding prevention or timely detection of unauthorsed acquistion, yse

or disposition of the company's assets that could have a maternsl effect on the financal
ctatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion of improper management override of controls, matenal misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that

the internal financial control over financial reporting may become inadequate because of changes

in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March 2021, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

SPARK & ASSOCIATES
ts LLP
pN005313C / C400311

Partner
Membership Nd. 409601
Place: Kota

Date: 28/06/2021
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[ SHRICON INDUSTRIES LIMITED
. Regitersd Office 1128, Firel Floor. Shakti Nagar_ Kota (Rayssihan)-32400G Ph No O744-2500402,602 Fax  0744-3040050
smel  inveslor shoconggmad com, VYebsie ww shricon in
CIN | LAS20OR1984PLC040608
- STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 03.2021
. (Ra. in Lakhs ) (sxcept EPS) (Rs. ln Lakhs ) (earapt EPS)
S— Quarter ended Year ended
[:E:' Remcm 31/03/2021 31/12/2020 31/03/2020 March 31,2021 | March 31, 2020
. (Audited) {Unaudited) (Audiled) (Audited) (Audited)
L
——1—1 . trom Operstons 0.00 000 030 000 2192
me 4688 320 121 5212 9197
o | [Total Income (1) 48.88 3.29 091 52.12 113.00
v | |Expenses
=1 |Cost of Matanal Consumed 0.00 0.00 0.00 0.00 0.00
cwnmﬂmm 0.00 0.00 0.00 0.00 000
Empioyses Benefil Expenses 1.28 1.45 232 577 B73
Finance Cost 11.44 7.82 7.01 34 80 3220
Deprecabon & Amaortisabon 0.43] 043 0.45 1.74 11.38
Other expensas 3.97 0.28 1.33 404 588
Total Expenses 17.13 10.11 11.11 47.05 58.24
v Profit before Lax (V) 29.78 -6.82 -12.02 s.07 8585
Vi Tax Expenses 0.00
#8) Current tax 0.00 0.00 -2.18 0.00 8.83
b) MAT Credil Entitiement 0.00 0.00 2.18 0.00 -8.63
c) Deferred tax 0.00 0.00 0.01 0.00 001
d) Income tax for earfier years 288 0.00 0.00 2.88 0.00
Total taxes 2.86 0.00 0.01 2.86 0.01
Profit after tax (V-V1) 26.90 481 -12.03 2.21 55.64
0.00
Vi Profit for the Period 26.90 £.81 -12.03 2.21 55.64
VI Other Comprehensive Income (net of tl_:l.l_‘ll:} 0.00
(A) ltems that will nol be Reclassified to Profit o Loss: 0.00 0.00 0.00 0.00 0.00
| [(B) Mems that will be Reclassified to Profil or Loss: 0.00 0.00 0.00 0.00 0.00
| Tvotal Other Comprenensive Income 0.00 0.00 0.00 0.00 0.00
| 0.00
ot | |Totsi Comprehensive Income for the period 26.90 -6.81 -12.03 i) 55.64
1 0.00
X \ \Pm Equity Share Capital (Face value of * 10/- each) wiod 124.00 124,00 124.00 124.00
%I | |Eamings Per Shate (EPS) (Rs/ Share) 0.00 |
| ) Basic EPS - Mot amnuakised 217 -0.55 -0.87 0.18 4.49|
| |b) Dituted EPS - Not annualised 217 -0.55 -0.87 0.18 4.48|
L)
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«
(@ Fnanciel Asssts 23.14 9.46
(i) Investments 0.00 0.00
@ Losna 0.02 1052
(e) Deterred tax ssseta(Nel) 0.00 101
(M Othvar non-cument assetn 709.35 506.62
Cureni Assels
{a) Financial Assets 434
(0 Trade receivables 1.51
(1) Cash and Cash Equivalents 0.00
(W) Losns 6.57
assels
d) Other current 12.42
EQUITY AND LIABILITIES
EQUATY
® 124,00 124.00
Equity Share Capital 79 61.58
(v) Other Equity =
187.79] 185.58
LABILITIES
Non-curren Lisbilities
(a) Financial Lisbilties
0 ; 518.53| 319.63
¢ 518.53) 315.63|
Current Linbiies
(a) Financial Liabiibes
(i) Other Financial kabiites 711 2.36
Other Currant Laibiil B34 071
(d) Current Tax Lisbiltes (Net) 0.00 564
15.45 B.69

Previous period figures have been regrouped/ rearranged/ recasted wherever considered necessary to make them comparable with current period.
The management has considered the whole business of the company as a single segment, thus segment reporting Is not required.

These resulls have been reviewed by the the Board of Directors at their respective meeting held on June 30, 2021, The Statutory Auditors of the Company have carried out 2
audit for the same.

The standalone figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect to the full inancial year and
the published figures of Nine month ending December 31, 2020 and December 31, 2019 respectively , which were subject to limited review by the statutory auditors.

As the chalienges faced due to COVID-19 pandemic, the Company has not been able to operate for few days. The Company took several pro-active measures, regarding its Work

foroe and adopting stringent sodlal distancing procedures. This helped the Company to overcome manpower challenges faced due to lockdown. Therefore the Company's
business has not affected much.
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. 8 y has also evaluated of COVID-19
on internal financial controls over financial reporting and conciuded that there i3 no impact of COVID-19 thereon.
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Pending invesior Complaind for the year ended 315t March 2021 NiL
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F Cash Mow Siatement
4 CIN : LAS200R) 1 784PLCO40404
e ——————————————————————— —— ( In Lakhe)
o —1 !
(v ]mw 20902} : 019 20
. S S— v
A CAIN FLOW FROM OPERATING ACTIVITIES j
Net profit belore Tax & Extroordinary (tems su/ 0 4
Adjusmenty for
Depreciation ).74 i1 B
Investmen! write off 4] UEV Y
Dividend Income 031 44
Gain on securities kY Y,
Gaoin on sale of Land/Houses 38.13 g4
interest Poid %ﬂ L ]
Operating Profit betore Working Capltal Changes B! 7%
Adjusments for
Increase/(Decrease) in Cument Liabllifies 12.12 0.6%
(Increase) /Decrease In Cument Assels B.18 497,
Cash generated from Operations . 794
Income Tax 564 200
Cash flow belore Extraordinary Items -1.13 L)1
Extroordinary Items 0.00| 003
Net Cash fiow trom Operaling Acllivities -1,13 Q01
5. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Securities 0.00| 000
Sale ol Securilies 0 000
Purchase of Land and building 0. 0.00
CWIP Inccured -213.18 0.00
Sale of Land & building 11.37 4747
Gain on sale ol Land/Houses 38.13 433
Gain Reolised on sale of securities 0. 000
Dividend Income 0.31 031
Net Cash fiow from / Used In Investing Activities -14337 14231
C. CASH FLOW FROM FINANCING ACTIVITIES
Interes! Expenses -34. 29
Unsecuied Loan (nel of Inferes!) 198.90 S10% BY
Ne! Cash flow from / Used In Financing Aclivities 164.30 142 18]
Ne! Decrease / Increase In Cash or Cash Equivalents 020 012
Opening Cash & Cash Equivalenls 1.69 1 57
Closing Cash & Cash Equivalents 1.50 1.704
Cosh & Cash Equivalents comprises ; 1
Cash & Bank Balances as per BS 1.5 149

As per our report of even date allached

Date 2806 2071
Place . Kotla

lor and on behalf ot the Board of Directors of
SHRICON INDUSTRIES LIMITED

Om Prakash Maheshwarl

Direc o
DIN ;| 00105677

Neelima Mabesiwol
Dired o
DN OO 1vev28
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CEO
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